EXECUTIVE SUMMARY

LOCATION:
Southwest Corner of Sanderson and Stetson Avenues, Hemet (Riverside County), California.

DESCRIPTION:
Page Plaza is anchored by a 220,000 sq.ft. Wal-Mart Supercenter in rapidly growing southwest Hemet. It is one of the most successful Wal-Mart stores in the country. The center is planned to have over 360,000 sq.ft. of retail space at build-out. Leasing is underway for the second phase.  

Page Plaza is a part of the 5,600 home Page Ranch master planned community and serves Hemet, San Jacinto, Winchester, Menifee, French Valley and other areas of Riverside County.  


Major retail, restaurant, and shop space in addition to free-standing pads are available for lease.

DEVELOPER:
Rich Development Company

TRAFFIC 
Sanderson is one of Hemet’s major north/south arterials 

FACTORS:
and carries 28,821 vehicles per day. It connects the Domenigoni Parkway to the I-10 freeway in Beaumont.  Stetson is southern Hemet’s major east/west street and carries 26,915 vehicles per day.  The center has three traffic signals for easy ingress and egress.


The new Domenigoni Parkway is the area’s newest east/west highway. It now connects to the 215 freeway via Newport Road.

POPULATION:  According to the attached Claritas report nearly 200,000 people live within a 10 mile radius of Page Plaza with an Average Household Income of $52,000.  240,000 are reported within a 12 mile radius with an income of $54,135.  Del Webb is currently building 1,200 homes just to the west of the center.  DR Horton, Pacific Century Homes, and KB Homes recently completed 1,362 homes across the street.

GROWTH

The Hemet Valley has been experiencing tremendous 

FACTORS:
residential growth.  According to the attached Derrigo Demographics report, the trade area population is expected to reach over 200,000 people in 2009.  Nearly 72,000 active housing units are reported.  Per the attached separate housing report over 20,000 homes have been recently completed, are under construction, or planned within a 3.5 mile radius.
EXISTING 
In addition to the Wal-Mart Supercenter, Page Plaza 

TENANTS:
includes Walgreen’s Drug Store, Unocal, Downey Savings, EB Games, Payless Shoes, Radio Shack, Professionail, Postal Annex, and Great Clips.  Existing restaurants include Farmer Boy’s Hamburgers, Starbuck’s, Quizno’s, Juice It Up, Little Beijing, Baskin Robbins, and Pizza Factory.

PLANNED
Deals have been recently made with Bed Bath & Beyond  

TENANTS:
for a 25,000 sq.ft. store in addition to Buffalo Wild Wings and the first Sonic Restaurant in Riverside County.

COMMENTS:
Page Plaza is a successful and proven community shopping center.  It serves a strong existing population base and is surrounded by thousands of new homes.  The center also has a strong mix of national retailers and restaurants.  Prime space is available for lease in the new expansion phase.

The information contained herein was obtained from sources deemed reliable but is not guaranteed by broker or developer.

